
Community 
Conversations: Economy

September 18, 2023



Overview

● Introduction
● Presentation: Yarmouth’s Economy
● Table Activities
● Reconvene and report out



What is Plan Yarmouth?

● Comprehensive Plan Update

● Schedule

○ Jan 2023 kickoff

○ 1st Draft Plan early 2024 

● Existing conditions, Vision 

Statement, Future Land Use Plan, 

Goal/Policies/Strategies



Town-wide Pop-ups 

Surveys 

Focus Group Listening 

Sessions

Public Workshops 

Email Newsletters 

Direct mail

planyarmouth.com

Town Staff 

Comprehensive Plan 
Steering Committee 

Town Council 

Boards & Committees 

Project Team 

Town of Yarmouth Consultant Team You!You!



Key Demographic & 
Economic Trends



• Estimated population (2022): 9,141 individuals

• Median Age: 49.4 years old (slightly older than region)

• Median Household Income: $104,275 (higher than region)

Population & Age



Commuter Trends

Residents & Workers

• 85% of workers employed in 
Yarmouth live outside of town.

• 85% of employed residents work 
outside of town.

• High levels of “cross-commuting”



Job Growth



Top Growing Industries



Key Assets & Strengths 

● High quality of life
● Coastal access and outdoor recreation
● Safe and desirable neighborhoods 
● Strong school district
● Walkable downtown
● Direct access to I-295 and Route 1
● Short commutes to job centers in both Portland and Brunswick
● Close proximity to Portland amenities and services



Residential



Residential Market Opportunities

- Predominantly owner-occupied with opportunities for more rental
- Strong market-rate housing demand
- Significant demand for “below-market” units – not captured here



Retail



Yarmouth Retail 
Trade Area

Primary customer draw 
area for Yarmouth retail 
businesses

Local Trade Area (5-15 Minute Drive-time Radius)



Retail Market Opportunities
- Relatively small trade area
- Opportunity for small-scale retail and restaurants
- Recapture resident spending
- Mixed-use/walkable downtown area has visitor attraction potential

Boutique clothing, household 
goods, etc.

Restaurants and cafés

Small Grocery/Specialty 
Foods
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Industrial



Industrial Opportunities

- Employment growth in Construction and Manufacturing
- Low vacancy rates regionallly for all types of industrial space
- Regional demand for approximately 262,000 SF of new industrial space
- Yarmouth could capture up to 33,000 SF (or 10,000 SF on net)
- Constrained by small land area of town and lack of sizable sites with direct highway access



Office



General Office Opportunities

- Minimal need for new general office space beyond planned expansions at Garmin
- Some demand for medical office
- Greatest opportunity: Expanded small-scale workspace for remote work
- High-quality space in amenity-rich environments will outperform



Key Takeaways



Summary of Development Opportunities 

● Residential units (market-rate)
● Small-scale retail spaces in 

downtown
● Walkable, collaborative workspaces 

for remote workers
● Potential to prepare shovel-ready 

sites for industrial uses



Key Economy Issues and Needs

• Housing affordability
• Workforce availability
• Opportunity for more retail/services/entertainment in town
• Limited shovel-ready sites for development
• Residential vs commercial tax share
• Growth potential for working waterfront
• Arts potential
• Future of Cousins Island



Q&A
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